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[Pursuant to Regulation 52{5) of the Securities and Exchange Board of India
Listin ligati nd Discl ir

We, Debenture Trustees, hereby confirm that we have received and noted the
infarmation, as specified urider regulation 52(4) of Securities and Exchange Board
of Indla (Listing ObMNgations and Disclosure Requirements) Reguiation, 2015
{‘Regulations’), provided to us by IL & FS Financial Services Ltd ("the Company’)
for the Half vear ended 31 March 2017.

This Certificate is bering issued pursuant to the requirements of regulation 52{5} of

the aforesaid Requfations, for onward submission to Stock Exchange(s) by the

Lompany.

CENTBANK FINANCIAL SERVICES LIMITED
(Formierfy: Centbank Financial & Custodial Services Lid,, ersrwhile: The Ceneral Bank Execunor & Trustes Co. Tid j
Regd. Office : Central Bank of India - MMQ Bldg, 3" Floor, (East Wing)
55, Mahatma Gandhi Road, Fort, Mumbai 400001. W& ; (022} 2261 6217 & (022) 2J61 8208
E-mail: info@cfsi.in  Websita: www.cfslin  CIN: U671I0MH12929G01001484
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we, Debenture Trustees, hereby confirm that we have teceived and noted the
information, as specified under regulation 52{4) of Securities and Exchange Board
of India {Listing Obligations and Disclosure Requirerments) Regulation, 2013
{'Requlations’}, provided to us by IL & FS Financlal Services Lrd {'the Company”)
for the Half year ended 31 March 2017. Assel Loverage Ratio Certificate is awaited
from the said company.

This Certificate is being issued pursuant to the requirements of reguiation 52(%) of
the aforesaid Regulations, for onward submission to Stock Exchange(s} by the
Company.

CENTBARK FINANCIAL SERVICLES LIMITED
{Formerly: Centhank Financial & Custodial Services Ltd,, erstwhite: The Central Bank Executot & Trustee Co. Lid}
Regd. Office : Central Bank of india - MMC Bldg, 31 Floor, (East Wing)
55, Mahatma Gandni Road, Fort, Mumbai 400001, g : (022) 2261 g217 & (022) 2261 6208
g-mall: info@cfsl.in website: www.cfslin CIN: UE?llﬂMHlQIBEDIﬂﬂHEA




April 25,2017

" The Seeretary,
Listing Drepartimeni (Deb Listing)
Bnmbay Stock Exchange T.imited.
Phiroze Jecjoebhoy Toweors
Dajal Street
Mumbai- 406001 |

AsFS | Financial Services

Re:  Cuompany Code: 10191
Name of the Company: [1.&¥S Financial Services Limited
Suob: Sobnission of Annual ﬁpﬂiitd Finsncial Resulis for the vear endded

Maureh 3. 2017

[Jear SicMudam,

Pursuant to Regulation

59 of the SEBI (Listing Obligation ad Ihschosure Reguirements)

Regulations, 2645 (*1.isting Requlations”}, please find enclosed herewith the Annuat Audited

 Finemcias Resuhs for the
Comparny al its meating

year ended Narch 31, 20
neld on April 25, 2017 alongwith

17 approved by the Baard of Direciors of the
the Auditor’s Repott and other

informationidocuments a3 prescribed under Requlation 32 and 54 of the Listing Regulations

Request vou to kindly

Thanking o,

For IL&FS Financinl Services Limited

N Eyﬂ__.:__.-

Neclun Desai
Company Secretary

Iinel; Ada

take the ahove documents Ol record

[L&FS Financigl Geryices Lionied

_Q The ILEFS Finan-";ialictahtra. 4rd Floar, Plot G-22. 3-Black Bangra Kutla S IsR,
' | e 2226593560 | B

Bandra |E). Mumbai 400 {151, INOLA
o1 22 2653 3148 | i wwnwifsiin.com

ity LAEA0E FnosFLLCEaRe )
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IL&FS Financial Servies Lim'rlm:l
Rrgistered Gfifee: The IL&FS Financial Contre, Basdra Kurla Complex, Bandra East, Mumbaij - 400059
Tel: 022 2653 3303 Fax Kor 1}’2 2653 3149 | Website: www.ilisifirenne
CIN UsS900ME 1995PLON03 247

Balance Shect 5s a1 March 31, 2077

{-E b Lakhr)

. March 31, 2017 March 31, 2M6 — |
Farticulacy Auditen Audited Audired Andite
— | . _ _
EQINTY AND LIABILITIES -]
I
Shareholder's Fuads : ,l
Share Capita] 9067 39,067 |
Rescrves and Surplns P G495 240,712 19F A00 230,676 |
. [
I Non-cuirent Lishilities ! ;
Leng-iznn Borrowings 30,748 T57,300 !
| Other Long-term Linbilities | P77s 45 |
Leng-i2rm Frovisions : | TaDEG Le0,577 .-:- 62,943 821,107 |
I ! 1 I:
Current Llahkilities by
Short term Borrowings I 231, 1% 476,361
Trade Payalie tq;
ERTE 2 -
bt than MEAE 2,835 F,351
Current Maturity of Long tenm Borrowings 23%.Mo0 214,746
Oeler Current Ulabilities 27,507 V768D
Shart- term Provizions 23,693 724,972 33,627 43,705 |
TOTAL 1,950,261 f 1 1us.609
ASSETS ! o
Nt Crrrent Asgels |
Property, plant ind equipment iMet) |
= Tanpible Assets 405 457
- Inlangible Assers 47 a8
Geferred Tax Asseis (Tt} B LN ] 16,52 |
Son-carrertt [Rvestments .298,32% I8 57T ! !
Lang-torm Loans and Advances . 772,249 4}l 446 |
Other Non~current Assets ' ORE0D 099,574 16,368 873,526 |
Current Assets I
Current Maturity of Non- Crent Investmants 7,226 | 15,950 !
Current Maturity of Long-tefm T,oane 2nd Advances L85, M} N 164 5R%
Current [Investmensy 44,625 | 52323 |
Trade Receivables (Mal) 18887 15,134 |
Cash and Cash Lguivalents 291042 | 28,700 |
shigri-korm Loans and Advances 263,124 368704
Cther Current Assets 36,121 RS5,747 24,622 azz,umu‘
TOTAL 1,956,251 . LI9s,600 |
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— T - _-____]__._HE!'}'I:HI-'-I;;|ET ”——'_._-—Yti'll'l'nd{:l;l I|
' | —- - — L — S e s —— =l
| Porticulurs A MardT g 3bMarlé UMV SMare16 )
el . _._.r"mdiutcd J;‘sui[m:‘l Audited ml:lit_ed. !
INCOME
fevenue from Oparatiens 123,385 e 735 234,140 LD0,24E
| Other insome 4 1,464 JH 1515 |
Tutal Ravenic 123671 int,21% 234, 5d6 192,156
I i
EXPENSES: : : I
Finance Costs sl erdas| 1987 121 857
Employse Benefit Expenses 44053 4405 ! 7981 7,197 |
fiier Operating and Adrinistrative Expanees 5,547 5210 . 11,0148 a2ta
Depreciatinn 47d Amottization Expenses ! 143 95 125 175
Provision for Gieneral Cottingandy : 3,504 2,500 ,000 12,0004
¢iiher Provisions and Wrile offs 19,158 | 3,208 25,452 9,457
Total Expenses jog13l | 82,476 202,379 | 150,970 |
1, |
Profit Before Tax (7,546 I1B,743 31,268 32,1684
| i
D rTay TaponT | 6,224 8,318 11,3490 'I |2 903
! .
Brofil Alter Tax 11,326 10,435 10,374 19,278
" Eucning per Equity Share) £ Not annualised * )
‘| #5240 192 4,80 1325
| 321 152 6.80 7.25
| (Face Value T 10 per Share} ] . ]
L

W .
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Nates to Andlicd Finuacial Resyits for the vear endled March 37, 2017

(1

(2)

{4]

(5

(o}

The akove finencial resalts of the Compiny fer e year ended March 31, 2007 [as beers eeviewed by qhe Audi
Commiles and sppravec by the Brard of Mirecrors ahheir mieetings held on April 25, 2015 An awli oF the [inanciy|
results (or the year ended March 31, 2017 has been tampleted by the statutory aud®tars of the Cnmpany

The Compaty has appropriated 2,800 akhs (inclutlir.'g Cividend tax o7 ¥ 474 kikhs) wowaords dividend em preference
sharcs pursnant Lo condractual terims agreed with preferchee shareholders. The reserves staled above sre alter giving
effect 1o the preference dividend and tax thereon

Tae Board of THrectors nf the Comparty in its mecting held on March 24, 2017, had deglered and paid interisn
dividend @@ 25% ie. T 2.5/ per equity share of ¥ 10 each fally paid Up mpereaaling to ¥ 7,994 Inkhs {including
dividend tax ¥ 1,352 Lakhs). The Board o Lirectens of the Corngrany has ogw subject to approval of the members
al the ensuing general moeting, recommended payment ol final dividend § 29% i.c, ¥ 2.5/ PEr @quity share af 2
[& each fubly paid up for the vear ended March 21, 2017, However, pursanm 1o revised Accounting Slandard (45}
4 - Contingencies and Events ARer Balance Sheet Date, dividend dectared after the bajance sheat date but hzford
the Financia] Statenents ave dpproved for issus are not recognised as a liability at the balance sheet date as 1o
abligation exist that thne. Accordingly, the Company has not appropriated proposed divigend an equity shares far
the year ended March 31, 207 of 7 7,994 lakhs {including dividend tax ¥ .35 Lakhs} pending for sharcholders

approval
|

The Tax Expence inclu-&cs the follnwing: , L , (% in .Iﬂih;ﬂﬁ
Particulare Half yeer ended ' |__¥ear ended I

. Jladan=17 31 -par- M d-Mar-17 i Fladfur-ia |

Cuwrrent Tax ,690 11,360 14,740 16,210 ]

| Deferred Tax (470) | ol gam ! (4.002) |
Tax Expense . 6,220 | RIIE] IE T Jz,-;}gs_1

Firancial disclosures a5 on March 37, 2017 purstan toBegulation $2(d4), 3204} and S2(7) of the Scourities Lxchanpe
Board of India (Listing Obligations & Disclosure chﬁimmcmsj Regulations, 2005 (LOGR
Lebt Equity Ratio with Preference Share Capital ' L £.57 timus |
Delt Ecaity Ratio without Preference Share Carital 683 rimas
: ! |
i Fotmula vsed for the compuiation of Debt - Equity ratio is Dek: ¢ Bguity |
{Debt: L.ong Term Botcawings, Cumrent Muturity of Lang Term Bomowings and Shor !
i Tenn Borrowings, Equity: lisusd avd Maid up Equity Shars capiial + [ssied and Paid ape |
Preference Share capital+ Reserves & Surplusy ! _ _ I
| DBebenturc Redetmption Reserve as on March 31, 2017  Refer Mot 7} '
! Capital Redemption Reserve as on March 3 [, 2017

Nat Applicalble
Ni|

tder-warth: ! 240,717 lakhs
{has been calcutaied as perdefinition Eiven in scetion 20571 of the COupes A, 3003 0 ) '
t Trez reserve 5s on e end of the year ' 201,693 Takhs

| {Frzc reserves have boen caleclated per defipition piven in scotion 243 of the !

i Companies Act, 2013) . | _

| Quistanding  redeemable preference shares (ouantity and valsch - I.ﬁﬁ.ﬁﬁﬁ||1qﬂ~t{r|1vcr1ib!¢ reded nagde
I

semulative preferense shares al Face value aggregates o 7 12,499.05 |akhs ipsued at pramiven of 312 400 62
Latkhs and at an issue price of ¥ 2499990 Lakhs . :
| The end use of proceeds of issne of Mon-Conventible Debentures (NCLs) and Man-Converlible Redeemalle

Cumalative Prelorence Sharcs (NCRCPEY hes best in line witk the vhjects stated &g (ha respactive offer
_documents _

Al Secured borrowings of the Ca mpany (cxeept CELO borrowing) are covered under 2 parl- masso first charae
| an all the assets, exclueding own Tangibiv Fixed Assel ard Intangible Assers, T rading Partfalin {current
. investments), lavestrnen: in Subsidiaries and Affiliates, Tax Aseets, Deferred Tax Assets and undmortized
| Expenses ) ' _

Fursuant t¢ issaance of gaidance note on Accounin E for Devivative Contracts by Institute of Chartered dcenontants
uf India, the Cempany has changed its accountin E palicy on derivative contracts lo 2dap! Hedgs Accounting o ke
in Iing with guidance note with effect fom April 1, 23146 =
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[ e Gobnpany {5 regisierud with Lhe Reserve Bark af [ndiias N111'|-P.anl-:'111;_r,1"i|nar.c'1;1l. Cowmmany and Essued gaanred
Non - Gonvertibic Dielsmnres an pivile placcmsnt hagis, consequently Dehenture Relemption Beserve 1
requined 10 b crented i terrns of Bule 18 171 () (] af the Campaniss rghare Capital and Delenaara] Budes, Inl1

3 1=:_ur.~:llﬁ.| qt Lo Regwiation 34 of the' Sequritics Enchanps Budrd; al lodia (Listmi CHabarinms & Ligchosure
Rquirements) Reaulaicns, 2015 (LODR) and the terms of the Debentyre Trast Deed [1T¥FTT) cxecuted boyween the
Compary and the Debenture Trustess, the required secuTivy A pari-paséu basis o 1hE o mnan ponl af arsels of the

Compatly as speeified inthe afargaaid O D have been croaed and 1 aintained in respect of Secured Han-Canvertible

Dichentures issuad by the Company

o} The Company is inthe [gsipess of praviding Finilial gervices. AS sk, all sptivities underieken by Ihe Company
are (ncidental to the LraTn business segment. There {5 no separale reportable Dusiness segment 25 Per ApeoLnling
Srandard 17 *Hemetil canolting”

14 The tigures far the half year endar Narch 31, 2007 and March 51, 2014 are the palancog figures aflee consitering
thiz Tespeotive gudiied Financka! gvaement far ths half year en el Seprember 3 3016 and Seplember 30, 215

(117 Eipures for the previous y2ar s pe ind have been regrouped anl | poclaysifind wherewer (HUUSEATY

Far and na helinlE of Ehe Board

T
B

Managing Direcior & CEQ

nMumbai, April 25, 2017




Deloitte
Haskins & Selis LLP

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD QF DIRECTORS OF
IL&FS FINANCIAL SERVICES LIMITED

1. We have audited the accompanying Statement of Standalone Financi
FINANCIAL SERVICES LIMITED (“the Company™), for

Chanivresd Accountants
Indixbute Fiance Centri
Tower 3, 275 - 27nd tiga-
Semapdli Bapar Warg
Erghinstone Road {W¥yacr)
Mumbai - 4200 012

. Maharathira, rndia

Tel:#9i (82716185 4600
i HF1DIT B1RS 4501 480

al Resuits of IL&FS
the year ended March il,

20017 (“the Statement™), being submined by the Company Pursuanl to the requirement of

2. This Statement, which is the responsibility of the (p

mpany’s Management and a2pproved

by the Board of Directors in their mesting on April 25, 2017, has been compiled from the

related standalome linancial statements which has bee

Accounting Standards prescribed under Seetion 133 of the Companics.

with relevant rules jssgad thereunder and othet acgon
in India and Guidelines tssued by the Reserve Bank

R preparcd in accordance with the

r"'l.li;f, 2{}!3, read

nling principley gencrally accepled
of India, Our responsibility is 1o

EXpIess an opinion on the Statement based on our audit of such standatone finaneia)

Slateinents,

I}

We conducted our audit m accordance with the Stand

Institute of Chartered Accountants of India. Those Standards reguire that
ethical requirements and Plan and perform the audit to obtain reasunable
whether the Staiement s frce from material misstatemen.

¢ disclosures in the Statement The procedures selected depend on the auditor’s

ards on Auditing issued by the

We coimply with
aEsUTAnce phout

Judgment, including the assessment of the risks of materia! tisstaternem of the Stalement,
witether due to frand or ereor. In making thase risk AFSCssinenls, the auditor consjders
intemal control relevant 1o the Cotnpany’s preparation and fair fresuniation of (ke

arg appropriate in the clrcumstances,
but not for the Purpose of expressing an opinion an the effectiveness of the Cornpany’s
faternal control. An audit aiso includes cvaluating the appropriateness of the aceonn(ing

Statement in order to design audit procedures that

er/ policies used and the reasonableness of thoe

ACCOUNting cstimates made by the

Management, as well ag evaluating the overali presuntation of the Statemen,

" abasis for oot audit opinjer.

el g Vi T Annia Bege F3ad, I Shiv Saga- Fsare, We Mumndi - S0 0 s,

LR ARk catinn Mg pay g

Vit We believe that the audit vvidence obtained by us is sufficient and EPPrOprigle o provide



" peloitte

Haskins & SelisLLP

| I II
4. in our opitlicn and t0 the beyst of our infortmation and according to the explanations given

to us, the Statement:

(i} 13 presented in accardance with the requirements of Regulation 57 of the SEBI
{Listing Cibligations and Disclosure Requircments) Regulations, 2015, as modified by
Circular No. CIMMDIDFIJ&EJIHI& dated August 10, 2016; and

{i1) gives a true and fait view in i;ﬂnfunnity with the aforesaid Accounting Standards and

other accounting principles gencral
financial information of the Company

5 The Siatement includes 1he results for

ly accepted in India of the net profit and other
for the year ended march 31, 2017,

(he half year cnded sarch 31, 2017 being the

balancing figure betweel andited figures in respect of the fall financial year and the
audited year to date fipures up ta +hiz half year ended September 30, 2016.

AMUMBAL April 25, 2017

Eor DELOITTE HASKINS & SELLS LLF
Chartered Accountants
{Firm's Registratjon No. 117366 W/W-100018)

]
E:IE e m

Udayan Sen
Partner
(Membarship No. 31220}
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April 25, 2017

The Secretary,

Listing Departmant {Debt L sting)
BSE limited,

Phiroze [ eefeebhoy Towers

Datai Streat

Murmnbai- 40000

He: LCompany Code: 10197

Name of the Company: 'L&FS Finaneial Services Limited

Sub:  Declaration with respect to Audit Report with Unmodiffed Oqpinion

Drear Sir/hiadam,
As required under Regulation $7 {3} of the SER] {Listing Obligation ang Disclosure
Requiremants) Repulations, 201§ {“Listing Fegulations"), we hereby confirm thar the Andit

Report given by the Statutory Auditors of the Company for the Financial Year pnded
March 31, 2017 is an Audit Repart with unnodified opinion 5

Thanking You,

For IL&FS Financial Services Lir.t-litetl

=

Managing Director & CRO

ILAFS Financial Sorvizeg Llmitacr

W The ILAFS Financial Centre, 3rd Floor, Plot ©-22, G-Block Bangra Kura Complex. Barwra (€}, Mumbai 400 031, INDIA
L4922 2659 3560 | & +91 22 2653 3148 | 4 warw Isifin o

W LB G SRIPET)
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Adiditional diselosures

e ———

Ihisclosures pursuanl 1o Bepudativn SHd) of SEIH (Listing Obbpations_gud Disclosure Requiresents),
Regmlaticns, 2004

£L)

(2

{3}

(4

{3)

{6}

{8}

9}

{heny

, shiares
i

Cretails oF Crec.: Rating

Tnstrumient Credit Roling Agency Raling
hor-Convertible Debamures [ndia Batines ohd Research Private Limited [ME A AN
. [ CARE Limited ' . CARE AAA
‘Subordinate Debts ™| india Rasings and Rescarch Private Limited T ARA
. CARF. Limited CARE AAA
Mon-Comvertible Redeematile CARE Limited CARE AAA(RPR)
_Cumulative Preference Shares ]
Commerciat Fpers - India Ratings and Research Private Livited 1T AT+
. TCART Limited CARE Al _
) [CRA Luaited fICRAJALL

There has been no change in credit rating during fhe periad

Lokt Fquity Tetia as on March 31, 2017
Debh Feuity Ratic with Preference Shace Capital : 6.37 limes
Ol Equily Kalio withowt Freference Share Cepital : o %1 times

Formula used lor the computation of Debe — Equity ratio is Debt ! Equity

{Debt: Long Temm Borrowings, Surment Maturity of Long Term Borrowings and Shart Term BoTrowings
Eauity: lssued and Taid up Equiry Share capital + 1ssued and Paid op Preference Shars capitalt  Reserves &
Surplus)

Previous dug dale for ke payment of inerest! dividend for nan-corvertinle redesmable preference shares!
ropayment af prineipal of non-convertible preferomse shares /non-convertible debt securities and whether the
gattte bas Leen paid ornot .

Ploase Refor Annexure *A’ for non-canvernible debt seenrilies ang Annexure ‘B for non-convertible prelecence

1 - - 1 . — -
Hext dug date for the payment of intesest! dividend of son-convertible preference shares fprincipal along with
the amoenl af interest! ¢ividend of non-convertible prefecence shares pavahle and the redemplion AowRE Please
Reber Anmexure ‘A° for non-canvertible debt securities and Annexure "B for pon-convenible preference

SMATES |

Outstarding redeemable prei!‘ercncu sharcs (quantity and walue) : \ 66,665 nan-conrvertible rdeemable
cumulative preference shares aggregaling (o face walue amount of ¥ 1249998 Lakhs (ssued at premium ol 2
19.499.95 Lakhs and issus price of ¥ 24,599.90 Lakhs

Drebemeure Tedemnplion Reseres: NA

Coniiil Fedemplion Reserve @ NiL

Net-worde® as on March 31, 2017 240,712 lakhs
#Mat warth bave been caleudaled as per definition given in seetbon 2 (37) of the Companies Act, 2013

Mek profit after Tax for the balf pear ended Margh 31, 2007 # 11,326 Takhs and for the yzar ended March 31,
2017 T 20,474 lakhs

Earnings per share Far the half year ended March 31, 2017 T 3.21 per share (nol annualised) and Far the yoar
sntled March 31, 2017 26,8 per shurs
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Disclosures

(n
(2}

(3)

(41

(6

AP | Fin

ancial Services |

T DL QA T

urgnant to Repolation 52761 of

Bralt far the habl year: & ' 1325 Lakhs, Comalatjea prafil for the year 21’!.8'-73 l-;-.klu
1

Fret resevve s on the end of the half year : 2 201,693 Lakhe
*Eree reserves have been caleulaled a3 per definitvon given in section 3 443

Biclosure Re

wirgmentsy. Repulations

Jool thee Cormmanies At 3045

Securities Premiom Account Balance: Mot Applicable, since the non-converible redcemalle prefcrenge shares

are nért dus for redemption in the current year

Track record of dividend payment an. non-convertible redeemah | preference shares © M, since the pavment af

dividend has nol been deferred ot any Lme

Breach of any covesaats under the tecms of the pon-vonvertible redsvable nreferance shares - Wil

The end use of proceeds of issue of NCDs and NCRCPS has been in ling wi
affer documens

thehe oljects stated in 1he IEEDeCTive
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Deloitte
Haskins & SellsLLP

Chartered Sreourtants
Indiatudls Finance Cerdre
Tower 3, 27th - 32nd Hoor
Sonapad Bapat Marg
Elphinstone Road (Wes)
pumbai - 400 413
Maharasnira, Irdia

Tel: +81 (022} 6185 4600
Fax; +31[022) 6185 45014601

REF: SH/2117-2018/06
INDEPENDENT AUDITOR'S CERTIFICATE

INDEPENDENI ALINZAIN o - s ==

To,
Bourd of Directors,
IL&FS Financial Services Limited (“the Company™)

1. This Report is issued in accordance with the terms of our engagement letter dated
Aupust 30, 2016 with IL&FS Financial Services Limited {the *Company™).

2 The accompanying “Statement of Asset Coverage as at March 31, 20177, initialed by
us for identification purposes only, contains the details as required pursuant 1o
compliance with the terms and conditions contained in Sixteenth Contributory Lepal
Mortgage, Debenture Trust Deeds, Certification of Registration of ¢harge and
Amended and Restated Security Trustes Agreement as claborated below.

Management’s Responsibility for the Statement

3. The preparation of the Statement is the respongibility of the Management of the
Company, including preparatian and maintenance of all accounting and other relevant
supporting records and documents, This responsibility includes the design,
implementation and maimtcnance of intemal control relevant to the preparation and
presentation of the Staternent and applying &n appropriate hasis of preparation; and
making estimates that are reasonable in the ¢ircumstances.

4. The Management is also responsible for ensuring that the Company complies with the
" reguirements of the:

L Sixteenth Contributory Legal Mortgage dated January 27, 2017 and the
Indenture of Morigage dated January 09, 2009 entered inte between the
Company and Central Bank of India {acting as agent);

;
Y, o
sopoiaTs o

P
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Il. Debenture Trust Deeds emtered into between the Company and Centbank
Financial Services Limited {acting as debenture trustee) for the following
series:

a) dated Movember 08, 2012 for series 2012 11, 2012 111, 2012 1V,

b} dated April 02, 2013 for series 2012 V1

¢) dated August 23, 2013 for series 2013 1 and 11

d) dated December 27, 2013 for seties 2013 V1, 2014 1, 2014 I, 2014 1L, 2013
[, 2016 1l and;

¢) dated March 21, 20186 for series 20H 6 IV, 2016 V, 2016 VI, W71, T,
2017 111 2007 IV, 2017 W, 2017 V1, 2017 Vi1,2017 VII1, 20E7 13, 2817 X,
2017 X1, 2017 XII, 2017 X1V, 2017 XV

fy dated September 30,2016 for series 2017 XVI1

1. the Amended and Restated Security Trustee Agreement daied January 2,
4009 entered into between the Company, Lenders and Central Bank of India
(acting as Security Trostee);

(together referred to 2s the “Documents™} whergit it was apreed that the Company
shall and maintain at all times and from time to time an assst coverage as defined n
the aforesaid Documents of at least 133 times the total outstanding Becured
Bosrowings including accrued injerest thereon of the Company, excluding the
“ancinded assets” referred to in the aforesaid Documents and the management notes in
fhe attached Statement and provide all relevant information to the Senior Lenders and
the Dxcbenture Trusted ftogether referred to as “Authorities™),

Auditor’s Responsibility

5 Pursuant to the requirements of the Diocuments, it is our responsibility 1o provide a

reasonahle assurance as to whether:

i} the amounts in the Statement that form a part of the computation of the Asset
Coverage Ratio (the “Ratio™) have been accurately extracted from the audited
financiai statements and other related records of the Company for the year
ended March 31, 2017 and the computation of the Ratio is arithmetically
COITERt.

i) the computation of the Ratio is in accordance with the methad of
compitation set out in the documents.

6. The audited standalone financial statemnents referred to above, have been audiled by

us, on which we issued an unmodified audit opinion vide our report dated Aptil 25,
2017, on which we have not performed any procedures. Our audit of these financial
statements was conducted in accordance with the Standards on Auditing and other
appiicable authoritative pronouncements  issued by the Institute of Charterad

Nz
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Accountants of India. Thase Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement.

We conducted our examination of the Staternent in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the
sthical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India (hereinafier the “Guidance Note™}

We have complied with the relevant applicable requirements of the Standards on
Quality Control {$QC) 1, Quality for Firms that performs Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

9.

Pased on our examination as apove, and the information and explanations given to us,
in our opinion, the amounts in the Statement have been accurately extracied from the
audited financial statements and other related records of the Company for the year
ended March 31, 2017 and the asset coverage ratio as at March 31, 2017 is in
acoordance with the method of computation set out in the Documents. The Ratic as
determined in the attached Statement, read together with and subject to the notes
thereon, is 1,62 times the total cutstanding Secured Borrowings including accrued
interest thereon of the Company.

Restriction an Use

14. This cerificate is addressed to and provided to the Board of Directors of the Company

solely for the purpose 10 comply with requiremnent of the Documents and to submit the
accompanying Staterment to the Authorities, and should not be used by any other
person or for any other purpose. Accordingly, we do not accepl OF 8ssumse any
liability or any duty of care for any other purpose o to any other person to whom this
certificate is shown or inlo whose hands it may come without our prioe consent i
writing.

For Delgitie Hasti-- LA
{ IATATHE
TOAL Ry . w0008

|t

Shrenik P Baid

MUMBAL Apri! 27, 2017 Partner
SB/MNDU Membership No. 103384
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IL&F5 Fluaocinl Services Limined
Statemcat of Compuinicn of Astet Covernge Ralio s 2t March 3L, 2017
Rupees in Million
ASSETS Amoeat Amanak
Tangible Assels
- Asacts Ghvem ap Lesse 085
- Fremisey 921 1008
MNup=current [evesimeals 2331309
Loaos snd Advemtts (Long Term and Stort Term} 11682957
{Hber Cacrend 30d Moo Cureent Assely 343
1,76, 20805
SECURED FOANS OUTSTANDING
Loans from Banke Current and Noo Current
Barik; of Indie 13,000 00
Symdicatc Bank 8, 500.00
Pureb & Sind Rark 7.400.0H
Vijwya Bank 700000
00 Bank 55000
Bank of Baroda 5.250.00
Jarmu & Eaghmir Bank Lid 337500
Allahabad Pank 3,000 06
DBl Bank 3,000
Fank of Maharashtra 2,000.00
United Bark of Iodia 200003
State Bank of Travencorc 200 41
Tncizn Bardk 1,500,00
Arsfhwz Bank 1,50 £
Awstralis and Wew Fealand hanking Groop Lid ) 5000
State Bank of Hyderabad 1,000 30
The ¥ arur Vysya Bank Ltd 1000
The Bank of Mova Seolia J, (3.3
AfrAsia Bank Lod 1,500
Chicnlal Bank of Commerce 100000
Stare Band of Maaritius Ltd 097.50
HDFC Bank Lid 5i2.50
Tha Kamalaka Bank Lid 625,00
Bhartiya Muhilz Bank Ltd S0, 04
Canir's Bank 500, (e
Kotak Mahindis Bank T 3754401
Firptrand Bank Lid 30000
Abu Dbabi Commercial Bank Lid 3008
S1aie Bank of Patiala 21500
Indiant Chverstas Bark 250.00
The South Indian Bank Ltd 25080
T, ), (1
Deheniures 28,596.50
Demand Loan from Banks 244591
Jateretd Acerued but nol Jus oo Securcd Loans and Debentures 14871
1,58.9M. 12

E ILEFS Financie! Sarvices Limitad

Q e JS\ gnanmaj Centre, 3 Floar, Plol G-22, G-Block, Bandra Kuria Complex, Bandra Easl, Mumba - 40
AT L

e (, +01 (22) 2853 3333 | g +91 {22) 2653 3148 | @ wwnw.lfsifin.com
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Trade ; Aprd 27, 2007




